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[bookmark: _Toc60146019]Abstract
Climate change has been happening and it is continuing to worsen. Those who will be affected a lot are the poor and vulnerable people living in less developed countries. Inspired by this discovery, this research sampled Haiti for study. Haiti is a poor country in the western hemisphere something that made it outstanding and attracted the attention of this study. It is poorly placed to handle climate change. In the country, climate change would have been addressed by the government but the one in Haiti has been implicated to be corrupt and slow to act due to the usual government bureaucracy. This calls for an alternative portfolio to channel resources to the poor and vulnerable people. Microfinance institutions were found to be a good avenue. This study thus sought to investigate their role in addressing climate change and foster sustainable development. The study probed past published sources and sampled 6 out of 153 MFIs in Haiti. Data was also retrieved from financial and academic databases. The scope of function of Haiti MFIs was reviewed. It emerged out that MFIs have been engaged in a range of functions that address climate change directly and others indirectly. Even then, Haiti MFI’s can widen their scope of functions or divert resources from activities that may not address climate change fast to priority areas. The research recommended the use of sources of data collection that would engage study participants directly and an integrated approach when reflecting on the function of microfinance institutions in the future. 
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Chapter 1
[bookmark: _Toc60146024]INTRODUCTION
1.1. [bookmark: _Toc60146025]Introduction and Background.
1.1.1. [bookmark: _Toc60146026]Research Context
This research is focused on the role played by Microfinance institutions in addressing climate change in Haiti. Haiti is a country located in the Island of Hispaniola in the Greater Antilles archipelago of the Caribbean Sea. Haiti is neighbored by the Atlantic Ocean to the North, the Dominican Republic to the East and the Caribbean Sea to the South and West.
Haiti is selected for this research due to its uniqueness regarding the mentioned research topic. Haiti is a poor country ranking 169 out of 189 in poverty ranking by the World Bank. Haiti is the poorest country in the Western Hemisphere with a per capita Gross Domestic Product (GDP) of $797 at the end of 2019. Haiti has a population of 10,579,230 people and a poverty rate of 59% with 29% being in extreme poverty. Besides, Haiti is reported to have a large income disparity with 1% of the population that is regarded as rich holding income similar to 45% of those considered poor. According to the World Bank, the baseline for measuring poverty is an income of $1.90 a day where those earning less than this are considered poor (World Bank). 
With these alarming poverty numbers, Haiti continues to suffer and be even stands more vulnerable to climate change. Haiti’s problem regarding climate change is not only that the problem is existent in the region but the fact that geographically and socio-economically, the country is disadvantaged. Haiti is located on an Island and on a Hurricane path. This has made the country badly suffer the effects of sea-level rise occasionally courtesy of climate change; Hurricane Mathew hit in 2016 and in 2008 Haiti was hit by four hurricanes in a span of 30 days; Ike, Fay, Hanna, and Gustav. This left more than 1000 people dead and 60% of the agricultural land damaged. Many more hurricanes may hit if climate change is not addressed in the future (Boscov-Ellen, 2020). Haiti is ranked as a high risk country in as far climate change is concerned (Catalano, Forni & Pezzolla, 2020). In addition to hurricanes, Haiti has suffered frequent flooding, landslides droughts, and earthquakes that have all been associated with climate change (Boscov-Ellen, 2020). 
Haiti’s climate change problems have even been exacerbated by poor governance. In 2014, Transparency International ranked the 169 out of 189th poorest country in the world as the fifteenth most corrupt country in the world. In mega corruption scandals, some of the squandered finances are the ones that have been allocated for climate change and its adaption. For instance, in 2010, the United Nations allocated $13.34 billion for addressing the effects of an earthquake that had occurred in Port-au-Prince the country’s capital (Dodge & Deneault, 2020). In less than two years, all these funds had been allocated and used something that raised questions if the funds were appropriately allocated and used by the government to tackle the effects of the earthquake (Boscov-Ellen, 2020). As this continues, the rampancy of poverty has made the poor turn to charcoal cutting something that is clearing Haiti’s vegetation cover to the tune of 5.7% of the forested land annually (Boscov-Ellen, 2020). 
1.1.2 [bookmark: _Toc60146027] The Issue
In the 21st Century, the people living in the world have to face an uncomfortable truth; Climate change is real and it will affect everybody. This will happen regardless of if they are from a developed or a less developed country. Already, Switzerland is battling frequent rockfalls from the Alps Mountains, in the United States, Miami Beach is getting submerged and wildfires are the norm in Australia during summer (Hruby, 2019; Suarez & Ki-Moon, 2019; Tulau et al., 2020). But this is the developed world that can well bear the effects of climate change. According to Catalano, Forni & Pezzolla, (2020), these effects could be catastrophic in the less developed world. This is because such countries lack the technical capacity and financial resources to adapt and mitigate the effects of climate change. 
Disadvantaging them even further, these nations have low industrial activity and the use of heavy machinery and chemicals that release toxic gases into the atmosphere. They thus are less responsible for causing global warming and climate change (Catalano, Forni & Pezzolla, 2020). In these nations, vulnerable people are more likely to bear a big brunt of climate change just as they have with other global and regional structural problems. To be precise, Women, children, and poor households will be greatly affected. Rampant crime and human trafficking have also been associated with hard economic times caused by climate change (Blitzer, 2019).
As the woes of climate change continue to express themselves well in all countries of the world, people are beginning to realize that the problem needs urgent redress. Already, global and regional institutions are revealing with policies deemed to address climate change. Part of the solution will be to strengthen global and local governance and the capacity to adapt (Blitzer, 2019). However, according to Well (2020), governance issues will be hampered by the historical bureaucracy that will see them respond very slowly while the climate crisis is already underway. This calls for pro-active approaches to be adopted if the fight against climate change is to be won. Strengthening individual capacity and building resilience at the household level has been cited as one of such and specifically using microfinance institutions (MFIs) as argued by Well (2020). In this regard, Research will investigate the role that MFIs have in addressing climate change in Haiti.
1.1.3. [bookmark: _Toc60146028]MFIs in the Haitian Context: A Case study of Fonkonze.
As the government proved to be a poor stakeholder in addressing climate change in Haiti, residents were left to humanitarian aid reaching them through non-governmental agencies and microfinance institutions most of whom have not disappointed Haitians where the latter is of concern to this research. A microfinance institution is defined by Rhyne (2009) as an organization that extends credit facilities to low-income individuals who may lack these facilities from commercial banks. According to a U.S. Agency for International Development (USAID) Census of The Microfinance Industry in Haiti in 2015, there were 153 MFIs in the country. The MFIs have been directly or indirectly involved in the fight against climate change in Haiti. One of the MFIs from the region that has been at the forefront of addressing climate change is Fonkonze MFI.  
Fonkonze’s history dates back to 1994. The MFI was then formed to help farmers pool savings under the leadership of community leaders. It is the largest MFI in Haiti. Fonkonze finances its operations mainly by taking client deposits. The MFI also raises funds by borrowing from commercial banks in Haiti. As of 2020, 80% of Fonkonze funds are from client deposits and the rest 20% was from loans raised from commercial banks (Fonkonze).
Fonkonze targets women most of whom have financial resources and do not know how to properly manage them. The target of a women's market comes from the belief that an estimated $28 billion could be added to the world economy if women were given an equal opportunity to suffice as men (Hastings, Kurz & Felix, 2010). As such, helping Haitian women pool finances and help access credit is a good avenue to helping alleviate poverty in the country. Fonkonze serves its clients in three salient areas; savings, small scale lending and oversee transfer (Fonkonze). Hastings, Kurz & Felix (2010) calls Fonkonze “a Bank the Poor Can Call Their Own.”
Fonkonze has been of tremendous help regarding the fight for climate change in Haiti. Firstly, Fonkonze has been able to reach every deserving Haitian woman across the country. This is made possible by the fact that the MFI is diverse and has branches spread all over Haiti. The MFI operates 44 branches that are spread across Haiti. 90% of its branches are poor and most remote and 60% are in areas where there are no other financial institutions (Fonkonze). This comes at a time when 66% of commercial banks in Haiti are located in Haiti’s capital Port-au-Prince. Her wide penetration makes the organization bring financial services to deserving people helping alleviate poverty. Undoubtedly, these people have been helped to improve their economic well being and desist from economic activities such as charcoal cutting that aggravates the problem of climate change in Haiti. Secondly, Fonkonze is committed to serving Haitians in times of economic disasters. In 2010 after an earthquake hit Haiti’s capital, the MFI was the only financial institution to re-open a day after the earthquake letting Haitians make withdrawals from 34 of its branches. This allowed them to mitigate the economic hardships that were caused by the earthquake. They were able to afford necessities and a few household errands as such. Commercial banks closed for nearly two weeks before re-opening (Hastings, Kurz & Felix, 2010). 
1.2 [bookmark: _Toc60146029]Problem Statement
Financing adaption has recently received a lot of international attention. Especially, the focus has been on the financial adaption to raise financial resources and design national and international institutions for the task (adaption financing). As such, there has been little or no emphasis on financial adaption at the local level and particularly to the poor who are most likely to be affected by climate change at the sub-national level (USAID, 2015). As such, it begins to make sense that microfinance institutions could reach and empower people at the grassroots making climate adaption successful. An investigation of their role in addressing climate change is thus important.
As regards research, MFI’s role in addressing climate change has also received lacklustre attention. A preliminary literature analysis of sources published at Google Scholar shows that most of the sources published linking Microfinance institutions and climate change are new hardly going beyond 2000 (Tulau et al., 2020). Added to this, most of the published resources focused on mitigation of climate change especially by helping the poor and vulnerable reduce greenhouse gas emissions by shifting from fossil fuels to clean and friendly energy sources. Part of the other published resources focuses on micro-insurance schemes such as those providing life, property, or loan insurance associated with hard economic times caused by climate change.
Further, the few resources on the role MFIs play in climate adaption argue that MFIs should help low-income households build and diversify their financial resources and thus help them cope with climate change (Tulau et al., 2020). Often; this raises many begging questions; To what extent can MFIs help individuals diversify resources to adapt to climate change? Are the assets and portfolios of MFIs even themselves immune from climate change? If MFIs already focus on reducing vulnerability to risks, could anything different be done? Inspired by these questions revealing from the academic and research discourse, this research seeks to provide answers to them. The study will do so by investigating the interface between MFIs and sustainable development regarding the role they have played in climate change in Haiti and the opportunities that are there yet for them to even tackle climate change batter. 
1.3 [bookmark: _Toc60146030]Purpose of the Study
The objective of this study was to identify the role(s) that MFIs have to play regarding climate change. The study sought to find such roles by investigating what these institutions have already done in Haiti. Also, the research sought to investigate unoccupied roles in Haiti that MFIs can still occupy to even make the war on climate change more successful by reflecting what MFIs in other regions of the world have done regarding the issue. In doing so, research ensured that the extra roles to be played were still within the scope of operation of Haitian MFIs.
1.4 [bookmark: _Toc60146031]Research Questions.
Research asked: 
1. Can Microfinance institutions reduce social disturbances in Haiti?
2. How are the MFIs in Haiti get funded?
3. How visible the impacts of their operations are? Do these institutions really meet their goals? What are their goals? 
1.5 [bookmark: _Toc60146032]Significance of the study
In conducting this research, this study provided an insight into the ongoing research on the role that micro-finance institutions play in the fight against climate change. The research did so by identifying roles that have already been performed in Haiti and other regions of the world. Further, the research sought to identify areas that have not been filled and could be addressed in more aggressive efforts to tackle climate change by microfinance institutions. By analysing this role in the Haitian context, research helps in:
1. The identification of the needs of vulnerable people across a range of sub-national contexts.
2. The identification of the approaches taken by microfinance institutions to address these needs.
3. The identifications of gaps in the way MFIs are organized or the way their programs are deployed when addressing these needs. 
1.6 [bookmark: _Toc60146033]Scope of the study
This study sought to investigate the role of MFIs regarding Climate change mitigation and redress in Haiti. Therefore, the study largely focused on the roles that were played by Haitian MFIs. However, to identify gaps a comparison with the roles performed with MFIs from other regions of the world was also done. The other MFIs were only sampled out from the Organization for Economic Co-operation and Development (OECD) region. The MFIs were selected from this region because OECD is the world’s largest and most reliable source of comparable economic, statistical, and social data (OECD). Further, because climate change cannot be addressed as a single function by MFIs, research reflected on the many functions of MFIs while taking into cognizance the roles that addressed climate change indirectly. 
1.7 [bookmark: _Toc60146034]Organization of Research
Chapter 1 of this research introduced this study and its research context. The purpose of the study, the research questions guiding it, the significance of the study, and its scope were also reflected. Chapter 2 will explore literature, chapter 3 will be the methodology of the study, chapter 4 the results and discussions from the findings of the study, and chapter 5 will be the conclusions and recommendations of this study. 
1.8 [bookmark: _Toc60146035]Definition of Key Terms
Microfinance Institution: an organization that extends financial services to low-income individuals.
Climate Change: The alteration of the weather conditions of a given area such that they are unpredictable; Global warming is a climate change, wildfires, hurricanes, droughts, and sporadic rains. 





[bookmark: _Toc60146036]Chapter 2
[bookmark: _Toc60146037]LITERATURE REVIEW
2.1 [bookmark: _Toc60146038]Introduction
This study sought to investigate the role that Microfinance institutions play in addressing climate change in Haiti. Before collecting new data and information regarding the study, the research first reviewed theories and findings as they revealed from published resources for studies conducted in the past about this study topic. The theoretical framework and empirical literature findings are the ones reported in this literature review. 
2.2 [bookmark: _Toc60146039]Theoretical Framework
2.2.1. [bookmark: _Toc60146040]Theory of Ruerd, Cor Wattel and Marcel van Asseldonk.
Research has provided a lot of literature on how micro-finance institutions are used to stimulate climate adoption favourable for good agricultural production. Attainable studies show how functional microfinance systems can be used in supporting climate-smart agriculture (CSA) practices for farming projects. Micro-finance institutions can therefore contribute to behavioural change which in turn enables investments in long-term solutions for long-lasting agriculture practices. To successfully devise favourable climatic adaptation processes, this technique is more promising (Richter 2011).                                                                                 
Development in agriculture is majorly influenced by finance availability. The period between sowing and harvesting strongly requires funding for production practices such as land consolidation, irrigation, and cover crops before returns are attained. Climate-smart agriculture is a system that is put in place to boost food security and enhance the adaptation of climate change (Richter, 2011). In this case, study mitigation is aimed at reducing the greenhouse concentration of gas in the atmosphere. Adaptation on the other hand strives to achieve reduced negative impacts of climate change which might be like, increase or decrease of precipitation, the rise of temperature, and changes in time season.
It’s a challenge to meet the financial requirements for applying CSA because innovations in technology and changes in socio-economic systems are key requirements. Nevertheless, there are three ways of implementing CSA investments. Direct pathway –These are financial systems that encourage investments for practices that do not impact on the environment; they include loan facilities ranging from short-term to long-term ones. Indirect pathway- These are economic incentives that enhance climate-smart practices by supporting farm household financial systems. Behavioural pathway- Incentive practices that affect behaviours toward the weather risks to bring about good climate-smart practices. Enhanced input use of CSA direct pathway will bring about high net incomes which are indirect pathway which increases chances for investment pathway (Beck 2007).
2.2.2 [bookmark: _Toc60146041]The poverty growth inequality triangle theory
The theory gives the theoretical foundation for the relation between, poverty reduction, finance, and inequality (Nikoloski & Gveroski, 2017). The theory argues that, the degree and level of total poverty are dependent on the average level of real per capita income and the degree of inequality in the income distribution. For poverty to reduce there has to be a wide range of growth in the distribution of income. Growth which is a long-term increase in the mean level of capita income and enhanced distribution will in turn result in increased equality in income distribution (Levine 2008).
Although the poverty growth inequality theory fails to put in place economic and noneconomic factors which bring about growth in income mainly in rural areas where the level of poverty is a high and high dependency of rain-fed agriculture with risks such as drought and floods, it finds support from literature such as (Levine 2008), who have well supported the relationship between economic growth and financial development. They point out that the exclusion of financial systems is a major economic development barrier and therefore there is a need to include financial systems (Beck, 2007).
2.2.3 [bookmark: _Toc60146042]Kuznets hypothesis theory 
Kuznets hypothesis theory reasons that the effect of income distribution is unfavorable to the economically disadvantaged people at early stages but changes to be positive after a certain point in time. This theory says that there’s an inverted u-shaped relationship between economic and financial development. As such, a financial agency will first bring about income inequality at the early stages of operation. This because economically well up people would have access to resources for investments. However, The Kuznets hypothesis theory has two major disadvantages; time is not allowed for the poor households to access finances and it does not give favorable terms for financial innovations which could give access to financial services by microfinance institutions when there is vulnerable deficit expenditure (Yang & Choi 2007).
There are three forms of the vulnerability framework connected to risk management and poverty, namely, vulnerability as a low expected utility (VEU) and vulnerability as uninsured exposure to risk (VER), and vulnerability as expected poverty (VEP). In the VEP framework, vulnerability is defined as the chances that a household would barge into poverty in the future. That is, the likelihood of the household level of consumption will be beneath the consumption poverty line in the future. VEU on the other hand is related to the expected utility consumption and the poverty line. That is the difference between utility consumption which is caused by variations in the level of consumption at or beyond which a household would not be considered vulnerable. VER resembles VEP and VEU as it is related to estimating welfare and welfare losses where there is the insurance of some risks. They differ in that VEP measures the probability of poverty in the future; VER is an assessment to which a negative shock brought about welfare loss (Forcella, 2013).
There are various attempts put across to measure the distribution of income such as calculations found on percentile distributions, the Gini coefficient, the Lorenz curve, Thiel’s entropy measure, Robin Hood Index, and Atkinson index among others. Research denotes that the ability to choose a standard income distribution measure is an option between different descriptions of inequality and different measures of a specific theories. Therefore, the percentile distribution method is used to measure inequality. In this method, the sampled population is divided into quintiles in respect to increasing incomes; the proportion of the income of each income group is then determined by the ratio of income attained by the bottom 40% and the top 20% (Forcella, 2013). This method is effective because data is readily available to group the distribution of income. Also, this method is effective because it is used to calculate the potency of the policies across the income quintiles.
2.3 [bookmark: _Toc60146043]Empirical Literature 
2.3.1 [bookmark: _Toc60146044]Helping the Poor and Vulnerable people Cope
The research found out that even though rural farm households were putting more effort into applying several approaches to manage the effects caused by climate change, they majorly needed financial support to enhance their strategy. Various reports have provided information that climatic change has critical effects on people across the world and have that positive strategy have to be taken to curb the negative effects caused by climate change. It is very important to understand how climate change relates to socioeconomic systems. Viewing climate change as a problem in the social realm will help prevent its effects on poor households (Forcella, 2013).
Traditionally financial systems didn’t offer dependable services in the rural areas. This has resulted in demotic and semi-informal financial institutions and other providers such as input suppliers and traders to be the main providers of financial services in the rural areas. These informal institutions have poor managerial and institutional capacity and since they are operating in isolation far from the major financial systems, they had up charging high-interest rates to the rural households (Rippey, 2012).
People living in rural areas need easy access to financial services to obtain to finance agriculture, health, education and deal with emergencies. Studies and reports have argued that microfinance although it plays a serious role to provide financial services to most affected farm households, in some areas does not target economically disadvantaged households. These microfinance systems are also inadequate. Therefore, strategies have to be made to address the funding gap in adaptating to climate change which is: In detail assess the financial needs to come up with the economic cost for climate change adaptation, analyze all multilateral strategies to finance climate change adaptation, come up with the measure to be put on board to manage and access the funds and make sure that all climate financing policies and allocation of resources are accessible when needed (Rippey, 2012).
2.3.2 [bookmark: _Toc60146045]Microfinance and Adaptation to Climate Change
Forcella (2013), argues that the nearness to MFIs to the farm households is advantageous in supporting the local adaption approach. Through microfinance, there is the enhancement of the strength of farm households through an accumulation of assets and diversification of the sources of income. 
Remittances, information sharing, and non-productive loans are other strategies in which microfinance institutions may aid households to adapt to climate change. The research argues that household poverty would be reduced faster with financial remittances. Also, several studies have been taken, from the farmer's point of view to determine how climate change affects farmers and how this effect constrains them from access to water resources. A decrease in precipitation due to climate change has brought about a deterioration in crop production and this, in turn, has led to a food shortage. Research also has shown that distance to water sources, farm size, access to climate change information the media are some of the points that show the farmer’s perceptions of climate change. Most farmers report decreasing precipitation and increasing temperatures in their area caused by climate change. An approximate 62% report increasing temperatures while 87% report that precipitation had decreased. This has in turn brought about drought (Rippey, 2012).  
The study observed that many farm households only depend on informal sources such as friends, family, neighbors, and other informal and semi-informal sources of finance which are indicative of a lack of access to formal financial systems. Researchers have also agreed on the necessity to put control measures to cope with the drastic climate change to increase farm income and reduce harvest losses (Rippey, 2012). 
2.3.3 [bookmark: _Toc60146046]Effects of Declining Agricultural Productivity
A research was conducted in Philippines in 2007. A sample of 100 farmers using focus group discussions and semi-structured interviews to assess the perceptions of smallholder farmers concerning climate change adaptation and climate variability (Yang & Choi, 2007) was fielded. By the use of descriptive technique and chi-squared test, the feedback was that 76% agreed that temperatures had increased while 74% believe that rainfall had decreased. The farmers also said that the more frequently they had been exposed to these changes, the more their morale in farming decreased. However, access to climate change information and credit would mainly inspire them to endorse adaptation techniques to climate change. 
Findings have shown that Farmer' perceptions of the effects of climate change affects their farming activities. Another study by Agrawala & Carraro (2010) has supported this after examining farmers come up with adaptive measures to cope with climate change. In this study, 150 randomly sampled farmers were interviewed and primary data from their questionnaires obtained. These findings showed that most farmers had experienced drought, higher temperatures reduced precipitation which lowered their crop yield linked to change of climate with time.
Several other studies give the same findings. For example (Rippey, 2012) this study argues that the adaptation techniques by farmers were strongly affected by how they discern the effects of climate change on farm productivity. Also, the increased demand for financial services was highly linked to climate change and how it influences farm productivity.
2.3.4 [bookmark: _Toc60146047]Financial income and the standard of living of the households 
In some areas, the farmers practice rain-fed agriculture which vulnerable to floods and drought. With most people in the rural area mostly depending on agriculture, climate change has critically affected most livelihoods. However, strategies aiming at providing financial services to the rural areas could be of great help in the reduction of risks. Findings on household welfare and income provide insights on how financial exclusion, climate change, and poverty reduction are linked. Insufficient income and borrowing restrictions lead to economic hardships to rural farm households because they are mostly depending on agriculture for livelihood (Rippey, 2012).
In developing countries, remittances aid in providing income to farm households. Another finding argues that the transfer of cash from migrant members is helpful in poverty and income inequality reduction. (Yang & Choi, 2007) also argue that Income from migrant members has boosted households that were vulnerable to climate change risks. This research found out that a 60% decrease in household income was replaced by remittances from migrant members. 
Findings have given evidence that the availability of financial services to households is favorable in helping them doing investments that are in turn helpful in their future income. On the other hand, inadequate financial systems bring about economic hardships to households. Limited financial services constrain households to cope with climate change and risks that emerge such as drought, floods, and other risks. Access to financial systems brings about good development, that is, the economies with enhanced financial systems have faster poverty and income inequality reductions compare to those economies where there are hardships. Banks and other non-bank financial institutions such as technological platforms like mobile phones allow easy access to financial services (Yang & Choi, 2007).
2.3.5 [bookmark: _Toc60146048]The Challenge of Over-indebtedness 
The United Nations Secretary-General’s Special Advocate for Inclusive Finance for Development (UNSGSA) uses inclusive finance to spur rural development and food security (UNSGSA, 2013). The UNSGSA has put favorable terms for easy access to diverse financial services that are provided by formal and responsible institutions. UNSGSA also recommends that low-income clients and organizations require several providers such as insurance, savings, credit, and payments, to attain fast and meaningful development.
The UNSGSA findings argue that even though the increase in access to financial access has been advantageous to households, new challenges have arisen such as household over-indebtedness because of the fast expansion of consumers; this interrogates the resilience of financial institutions to continuously offer financial services. The rate of repayment of microfinance institutions is highly linked to crop production because most of the MFIs clients are farmers and any lateral change in the income will in turn affect the MFIs. Climate change will therefore reduce the profitability of the microfinance institutions.
Microfinance institutions will be largely affected by increased natural disasters such as drought and floods. These disasters can destroy office infrastructure, equipment, and machines. This is the direct effect of natural disasters on MFIs (Fenton & Paavola, 2017). When MFIs clients are affected this affects the institution in turn and the institution is indirectly affected. Large-scale disasters can cause macroeconomic effects such as Inflation and recessions which can affect the institution indirectly. When the microfinance institutions are affected, they need outside funding from within and outside the country to deal with damages suffered by the institution. In some cases, funds will be available to boost back the MFIs to their normal operational systems, but with continued natural disasters funds will not be enough to deal with these disasters. Also, government and other external sources may be called for help to deliver food supplies, save lives; hence funds might not be enough to meet the financial help needed by the MFIS.
2.3.6 [bookmark: _Toc60146049]MFIs’ Adaptation Schemes
Some initiatives have been laudably convincing the MFIs and their members to adopt measures that reduce greenhouse emissions; they are not directing the main issue which is dealing with the woes of climate change. However, MFIs have some degree of experience in fighting natural disasters; such include floods and droughts that are directly or indirectly related to climate change. The challenge is they fight the current disaster and do not plan for future disasters. (Fenton & Paavola, 2017).
One of the climate change MFI initiatives is the financing of solar energy. Solar energy will minimize carbon emissions. For it to be a successful tactic to deal with global warming, solar energy has to be implemented both in rich and poor countries. MFIs can also alter loan contracts to make them climate-proof. For example, a house loan is an important offer for many institutions and a house is a crucial investment for the poor as well. When disasters such as floods or tidal surges destroy the house, the poor will need funding to rebuild. MFIs can therefore suggest a design that will be easy to reconstruct (Richter, 2011).                            
 MFIs must start the strategy of climate-proofing. As time unfolds adaptation will be costly for MFIs and their members. Nevertheless, it is helpful to implement; money spend today will help in avoiding worse consequences in the future. Therefore, MFIs should use strong adaptive strategies now to minimize costs in the future with the continuous consequences caused by climate change. The top priority for microfinance institutions should be climate-proof their existing products, savings, insurance, and credits. Credit provided by MFIs has tremendously helped the households increase their income and assets and with time increase in adaptivity. Research has shown that borrowers strongly appreciate credit because it reduces vulnerability in allowing the borrowers to adapt to risk-reducing techniques (Richter, 2011)
2.4 [bookmark: _Toc60146050]Overview and Summary of Literature
Adaptation to climate change is very key to households to maintain their crop yield and increase in income. Adaption is inclusive of both lessening climate change cost and the resilience to respond to it. Adaptation will reduce the effect of climate change but will not solve the problem. Mitigation on the other hand is the human effort to reduce emissions from the greenhouse. Countries have to come up with mitigation strategies to effectively deal with the effects caused by climate change. Such a strategy should be done with the view of reducing toxic gas emissions. 
 Adaptation and Mitigation are different in the sense, Adaptation provides local benefits without a long delay. costs such as the building of infrastructure are an example of adaptation. The IMF’s World Economic Outlook Report assesses the adaptation cost to be ranging from $3 billion and $37 billion each year which is a very wide range.
Adaptation should not view as separate from development but rather as a strategy aimed at the development which enhances income and reduces poverty and inequality income. To achieve adaptation, therefore, climate risk and resources needed to tackle it are merged and intensified planning and budgeting are well achieved to produce development goals. Adaptation is the effect of climate change on standard development output. Adaptation is happening in both poor and rich countries. In rich countries, adaptation brings about building sea walls through public funds while in poor countries adaptation is mainly a self-aid matter. That is to say, rich countries are building water-floating homes while in poor countries the citizens are learning to float on water. This brings an increase in inequality; therefore, MFIs will not be in a position to bridge the gap created but will aid to narrow it.
[bookmark: _Toc60146051]Chapter 3
[bookmark: _Toc60146052]METHODOLOGY
3.1 [bookmark: _Toc60146053]Type of Research and Research Design
This study combined aspects of both quantitative and qualitative studies. Quantitative data sought to identify the exact amounts of the reflected variables. Conversely, qualitative data was collected through observation by the researcher and from published literature. Qualitative data sought to investigate the experiences of Haitians regarding the roles played by MFIs in addressing climate change. More importantly, a thorough analysis of the Microfinance sector in Haiti was performed through the desegregation of data. Such an analysis concerned itself with a loan portfolio of Haiti MFIs.
3.2 [bookmark: _Toc60146054]Measurement Objectives
In the objective measurements of this study, the research identified independent and dependent variables regarding the topic under study. In the independent variables, the research sought to measure how well MFIs in Haiti could administer policies and programs that addressed climate change. This was measured based on the number of policies and programs deployed. In the dependent variables, the research sought to measure the effect of these policies based on, the number of people reached, how far they went to address and help in the mitigation of climate change and they're being widely favored by MFIs in the global context based on the Climate Change Performance Index (CCPI). The tool has proven to be effective in measuring climate mitigation policies (Burck, Marten, Bals & Höhne, 2016). 
3.3 [bookmark: _Toc60146055]Target Population
Research targeted all the MFIs in Haiti. According to the Market MIX, the Microfinance Industry in Haiti has 153 MFIs at 2020. A comparison of the performance of policy for these MFIs was also done with OECD country MFIs based on information revealing from Literature.
3.4 [bookmark: _Toc60146056]Sampling Procedure
A prejudgment sampling procedure was used to select the study participants for this study. The sampling technique selects participants of the study from a population-based on the researcher's opinion (Taherdoost, 2016). Research selected the participants based on the opinion of the researcher that they were the largest MFIs in Haiti. 
3.5 [bookmark: _Toc60146057]Sampling Size 
The research sought to investigate six of the largest MFIs in Haiti. The selected MFIs are Fonkonze, FINCA, Fondespoire, ACLAM, Sogesol, and MCN. The six were selected for commanding the largest MFI market share in Haiti (Market MIX). From the target population, the other firms were only concentrated in the country’s capital and were those deemed by the research to have a small area of coverage a reason as to why they were not sampled for study (USAID, 2015).
3.6 [bookmark: _Toc60146058]Data Collection
Data were collected by observation from primary databases as well as from published resources. In collecting data from MFIs, research first probed literature to see how many Haitian MFIs had been mentioned in the research. To validate that they were active in the Haitian market, the Microfinance Information Exchange (MIX) Market tool was probed. MIX Market is an online tool owned by the World Bank group that provides information about Financial Service Providers (FSPs) in over 120 global nations (MIX Market).
3.7 [bookmark: _Toc60146059]Data Analysis
The collected data was analyzed using Microsoft Excel and the Statistical Package for the Social Sciences SPSS Version 1.0.0.1406. 


[bookmark: _Toc60146060]Chapter 4
[bookmark: _Toc60146061]RESULTS AND DISCUSSION
4.1 [bookmark: _Toc60146062]Structure of Haiti Microfinance industry. 
The research sought to identify the structure of the microfinance industry in Haiti based on the number of branches that the sampled MFIs had at the time of this study. Firms that had many branches and that were distributed across the country were considered larger than those that had fewer branches concentrated in one area. Fonkonze covers the largest market share followed by Sogesol, MCN, FINCA, Fondespoire, and ACLAM in that order (MIX Market). The rest of the market is occupied by other small MFIs who are concentrated in Port-au-Prince. The results were shown in Figure 1.

[bookmark: _Toc58617687][bookmark: _Toc60146077]Figure 1: MFIs in Haiti (Source: MIX Market).
Fonkonze covered the largest market share with 44 branches overall 10 of which were located in Port-au-Prince and 34 in rural areas. It was followed by Sogesol with 19 branches of which 8 were located in the capital and 9 in rural areas. Next was MCN with 17 branches where 4were in the capital and 13 in rural areas. FINCA had 12 branches of which 2 were located in the capital and 10 in rural areas. FINCA was followed by FONDESPOIR with six branches and MCN had 5. Both FONDESPOIR and ACLAM had 1 branch in the capital and the rest located in rural Haiti. 
4.2. [bookmark: _Toc60146063]How Haiti MFIs are Funded
Before an MFI goes into business, a careful planning is needed to determine its source of funding and how the collected funds will be spent. As such, this research sought to investigate the source of funding for Haiti MFIs. The study probed data from Market Mix to gain insights into the way Haitian MFI’s were funded. It emerged that Haitian MFIs had multiple sources of funding as shown in figure 2 below:

[bookmark: _Toc60146078]Figure 2: Haiti MFIs Sources of Funding.
In Haiti crowd funding was the chief source of funding for Haiti MFIs. According to Market MIX, 70% of Haitian MFI capital was raised through crowd funding. This is the method of raising capital were individuals agree to make regular contributions at specified intervals before committing to an investment project. Bank loans and shareholder equity followed at 10% each. In equity financing, a few individuals bring in their saved capital to begin an MFI while others join later. On the other hand, through bank loans, an MFI borrows capital from a commercial bank to be repaid at a future date. Grants and donations emerged as the third largest source of capital for Haiti MFIs as revealed by Market MIX. It provided 3% of Haiti MFI’s capital. Venture capital was the least preferred source of capital by Haiti MFIs providing only 2% of the MFI’s source of capital. Through this mode of funding, well off investors or organizations come together to commit capital for investment in MFIs.
4.2 [bookmark: _Toc60146064]Loan Portfolio
The amount of MFI funds lend to borrowers was also assessed. The research was interested in the number of borrowers that the sampled MFIs had and compared it with the total amount of money lend. In total, there were 147,976 borrowers in Haiti with $ 2,071,712,902 lent in 2020. The borrowers and loans were distributed in the six banks sampled out for study as shown in Table 1:

	MFI Name
	Number of Borrowers
	Loan Portfolio

	Fondasyon Kole Zepol (FONKONZE)
	17,626
	96,076,875

	Foundation for International Community Assistance (FINCA)
	12,491
	50,559,531

	FONDESPOIR
	4,684
	43,258,753

	Action contre la misere (ACLAM)
	5,039
	26,762,485

	Societe Generale de Solidarite S.A. (Sogesol)
	11,198
	451,675,116

	Micro Credit National (MCN)
	9,873
	400,057,277

	Others
	87,065
	1,003,322,865

	Total
	147,976
	2,071,712,902


[bookmark: _Toc58617659]Table 1: Haiti MFI Loan Portfolio (MIX Market).

The results were also represented in a bar graph in Figure 2: 

[bookmark: _Toc58617688][bookmark: _Toc60146079]Figure 3: Haiti MFI Loan Portfolio (Source: MIX Market).
Fonkonze, the largest MFI in Haiti had the highest number of borrowers at 17,626, FINCA followed at 12,491, Sogesol at 11,198, MCN at 9,873, ACLAM at 5,039, and FONDESPOIR had 4,684 borrowers. 87,065 borrowers came from the other microfinance institutions in Haiti. These were the people who had been lend loans at the time this study was conducted. However, the loan portfolio of the sampled firms did not correspond with the number of borrowers. Sogesol had lent the highest amount of money at $451,675,116, MCN followed at $ 400,057,277, Fonkonze at $96,076,875, FINCA had $50,559,531, FONDESPOIR $43,258,753 and ACLAM had lend $26,762,485. $1,003,322,865 had been lent with other MFIs that were not sampled for this study. 
4.3 [bookmark: _Toc60146065]Types of services covered by Haiti MFIs
When these loans issued by these institutions were reviewed, Research found out that the loans amounting to 2,071,712,902 were issued for several functions. Comparatively, the loans covered; agriculture, energy, health, education, property, and emergency. Research then went further to identify the amount of loan that Haiti MFIs had allocated for these functions. The results were presented in figure 3:

[bookmark: _Toc58617689][bookmark: _Toc60146080]Figure 4: Scope of Functions of Haiti MFIs (Source: MIX Market).
Emergency received the highest attention for Haitian MFIs receiving $1,041,300,542 at the time this study was conducted. It was followed by Energy receiving $353,002,900 that was closely followed by Health that had received $350,009,000. Agriculture microfinancing stood at 300,600,060 and property microfinancing at $15,800,400 in 2020.
4.4 [bookmark: _Toc60146066]Types of services covered by Haiti MFIs compared to OECD MFIs.
The amount that Haiti MFIs spend was also compared to what OECD MFIs spent in 2019 for the same functions in 2020. This was done to ascertain if the services were well funded since OECD MFIs were well-doing and a model that would guide policy for MFIs in less developed countries like Haiti. The results were shown in figure 4:
From this comparative analysis, it emerged that there was a great variation in the way Haiti MFIs financed emergency, agriculture, education, health, energy, and property when compared to MFIs in OECD countries. In Haiti, emergency received a lot of attention receiving the highest financial allocation at 50.3% funding where energy was the highest financed MFI function in OECD MFIs receiving 48.6% funding. The least funded activity of the ones reflected above was emergency in OECD and education was the least likely to receive financing from MFIs in Haiti.   

The allocated funds have been of importance to Haitians; Emergency funding allows the people of Haiti to get short term loans especially when a disaster occurs disrupting business and economic activities such as the 2010 earthquake. Also, financing agriculture allows farmers to access funds that are used to acquire farm inputs. Funding agriculture also allows Haiti farmers to adapt to climate friendly practices such as early planting and acquire drought resistant seeds. Energy financing enables Haitians to acquire climate friendly energy sources such as solar panels and gas allowing them to shift from wood and fossil fuels. Health financing enables Haitians to access loans when sick and property financing allows them to acquire property such as houses and land amongst other assets. 
Emergency, education, energy and agriculture relate to climate change directly while the other functions relate to it indirectly. Emergency loaning enables Haitians to cope with difficult times brought by climate change disasters, education empowers Haitians and makes them aware of the problem of climate change, energy financing allows them to adopt clean energy sources and financing agriculture enables Haiti farmers to boost agricultural production despite the hardships posed by climate change. 
4.5 [bookmark: _Toc60146067]Microfinance Institutions compared to Commercial Banks in Haiti
To assess the level of operation between Haiti financial institutions, a comparison between Haiti MFIs and commercial banks was also done. The results were summarized in Table 2.

	
	MFIs
	Commercial banks

	Total number of Savings Accounts
	119,820,811
	72,181,212

	Number of Borrowers
	1,889,924
	54,887

	Amount of Loan
	2,071,712,902
	27,235,585

	Presence in Port-au-Prince
	86
	106

	Presence in Rural areas
	67
	55


[bookmark: _Toc58617660]Table 2: Haiti MFIs Vs. Commercial Banks (Source: MIX Market).
 From Table 2, it can be noted that Haitian MFIs hold the largest number of savings accounts at 119,820,811 when compared to commercial banks that only have 72,181,212. MFIs also held the highest number of borrowers standing at 1,889,924 compared to commercial banks with 54,887 borrowers. MFIs in Haiti had also lent more finances at $2,071,712,902 versus commercial banks $27,235,585. Many commercial banks were located in Port-au-Prince at 106 branches compared to only 55 branches in rural areas. For MFIs, 86 branches were located in Port-au-Prince and 47 in rural Haiti.
4.6 [bookmark: _Toc60146068]How MFIs Reduce Social Disturbance in Haiti.
MFIs are very important in ensuring social and economic stability of the poor and vulnerable people. Haiti MFIs suffice in these functions and help to reduce social disturbance in many ways:
Firstly, Haitian MFIs help to alleviate poverty. They do so by providing accessible financial assets to the poor and vulnerable people distributed across the West’s poorest country. MFIs provide deposits and loans to poor people in Haiti who are likely to deposit little sums of money or take small loans. The loans provided by MFIs have a low risk of default due to their size, hence they carry low interest rates. The less the interest, the mor easier it will be to pay. As such, Haitians can take loans from various functions including agriculture, health, energy and emergency (Whiteside & Wardle). The MFIs are more accessible than commercial banks where 66% of them are located in Haiti’s capital, Port-au-Prince. Helped to finance these activities, Haitians are able to desist from social evils such as prostitution, crime and sex trafficking that poor people indulge in to meet their day-to-day needs (Fonkonze). As such, these MFI’s can effectively reduce social disturbance. 
MFIs in Haiti also reduce conflicts and social unrest something that is itself deterrent to economic growth and development. Due to its high poverty rate, the people of Haiti have been protesting every now and then about the poor economy of their homeland brought about by poor governance. Public protests were well felt in 2019 where people were demanding that the president Jovenel Moïse resign for running down Haiti’s economy (UN, 2019). The poor and vulnerable people are worst hit during civil unrests. To avert a situation where chaos grows steadily into civil wars, Haiti MFIs have made it a purpose to provide emergency funding and loans to poor people. Fonkonze and MCN have been at the forefront regarding this function (Whiteside & Wardle). The two MFIs target borrowers in conflict prone areas as a way of meting the unique needs of people hit by income inequality that results from poor governance. By so doing, MFIs in Haiti help to foster peace hence abating instances of civil unrest. 
4.6 [bookmark: _Toc60146069]Discussion
From the analysis above, it is emerging that microfinance institutions play a very significant role in the Haitian economy. Firstly, they are closer to many Haitians it being that they have more branches in the rural areas when compared to commercial banks. Haiti MFIs have 67 branches located in rural areas compared to 55 commercial banks. Also, it is emerging that commercial banks have chosen to locate more in the capital with 106 branches against MFIs 86 branches (MIX Market). MFIs in Haiti can also be said to be closer to Haitians based on the number of borrowers, savings accounts, and the number of loans given in table 2. This closeness with the people can be tapped to influence policy that will go a long way to instill behaviors in the people that address climate change.
Already, the scope of functions of the studied MFIs in Haiti shows that such organizations already cover several functions that directly or indirectly address climate change. Such include emergency and energy. For energy financing, Haitians can access funds that helps them to acquire clean energy sources and shift away from fossil fuels that have been said to release particulate material able to trap heat and remain in the atmosphere for many years. Fossil fuels cause global warming that is one element of climate change. Conversely, emergency micro-financing helps Haitians pull through difficult times. These may include normal financial hardships that have made some Haitians result of charcoal burning and so participate in deforestation of vegetated lands (Boscov-Ellen, 2020). Also, emergency loans help Haitians during climate change disasters such as the earthquake of 2010 in Port-au-Prince (Dodge & Deneault, 2020). Microfinance is thus can help in adapting to climate change or mitigate its effects. 
Moreover, agriculture and education can be taken as functions within the scope of Haiti MFIs that can be said to impact climate change redress indirectly. When Haiti's people are financed to produce quality agricultural produce, they will have enough food and will not be food insecure due to drought attributed to climate change. Also, they can sell the surpass produce that earns them income to finance other activities in life. This prevents them from turning to charcoal burning or illegal logging that would worsen Haiti’s deforestation rate. Education loans also help young people to increase their knowledge and awareness of environmental and climate issues placing them in a good position to formulate good climate change redress policies in the future when they complete school and begin to serve their society in different capacities. Also, it inculcates a culture of adopting climate change initiatives at a personal level (Titifanue et al, 2017).
Further, the results of this study compared the performance of Haiti Microfinance institutions with those in OECD countries. It emerged thus Haiti MFIs financed similar functions differently when compared to OECD MFIs. This does not mean that Haiti MFIs are doing it wrong because the needs of the people of Haiti do not compare to those of the people in OECD countries. For instance, Haiti as a country is poor and has been affected more often by hurricanes than any OECD country. This means that the large chunck of MFI funds committed for emergency lending is justified. However, it is emerging that education and agriculture receive very little funding when compared to other functions like property in Haiti. As such, some resources set aside for property micro-lending should be allocated to education and agriculture that would be placed to tackle climate change better for sustainable development. 
Haiti Microfinance also has an opportunity to expand and help more Haitians that either helping them adapt to climate change or mitigate its problems. Many Microfinance institutions are located in the capital with only a few located in the rural areas where their services are needed most. The MFIs can increase its branches in rural areas (USAID, 2015). This will begin by first creating awareness that the organizations will increase their financial ability so that many people would be interested to engage in their activities. 
Haiti MFIs should also know that they are dealing in a market that has a majority of people being poor and very vulnerable especially during disasters. They should thus not close operations for long during emergencies like the 2010 earthquake because it is during such a time when people need their services most (Hastings, Kurz & Felix, 2010). So far, only Fonkonze has realized this as it was the only financial institution open in Haiti’s capital a day after the earthquake had struck (Hastings, Kurz & Felix, 2010). Other MFIs should emulate this. 





[bookmark: _Toc60146070]Chapter 5
[bookmark: _Toc60146071]CONCLUSION AND RECOMMENDATIONS.
Climate change has been happening and it is continuing to worsen even when people behave like it is not there. Those who will b affected a lot are the poor and vulnerable people living in less developed countries such as Haiti. Haiti is poorly placed to handle climate change because of the lack of resources and technical know-how. Also, the country is placed on a Hurricane path. In Haiti, climate change would have been addressed by the government but the one in Haiti has been implicated to be very corrupt and slow to act due to the large number of people to be involved before a policy or measure targeting climate change is fully implemented. This calls for an alternative portfolio to channel resources to the poor and vulnerable people to help them adapt to climate change and mitigate its consequences. Micro financial institutions shortened as MFIs in Haiti remain as one of the useful such channels. 
Haiti has 153 MFIs according to the Market MIX database. These MFIs are spread across the country but the majority concentrate on the country’s capital. Already, MFIs in Haiti have been engaged in a range of functions some of which address climate change directly. Such include, emergency microfinance, and energy. Others like education and education address climate change indirectly. This is quite commendable in the view of this research. Even then, Haiti MFI’s can widen their scope of functions or divert resources from activities that may not address climate change fast to those that are very urgent as stated in the discussion section. 
Regarding future research, this study would wish to note that it was limited to collecting data about Microfinance in Haiti and the role they have been playing to address climate change. This results from the issue being rarely reflected where many types of research are focused on how these institutions help Haitians adopt clean energy sources. Also, this study collected most of its data from secondary sources and observation from financial institution databases. There is a need for future researchers to conduct quantitative studies using tools that would enable them to collect more accurate data about the study topic. Such will include data collection tools that will engage study participants directly. A good example is the use of sample surveys, questionnaires, or focuses group discussions.
Also, the selected sample is very small when compared to the number of Microfinance institutions in Haiti. This limits the study from collecting comprehensive data that would be a true representation of the state of affairs in Haiti in as far as the discussion about the role being played by MFIs in addressing climate change is concerned. In the future, researchers should consider increasing the sample size by studying many other MFIs in Haiti. There will also be a need to compare MFI activities to activities carried by commercial banks in Haiti to identify who is supporting climate adaption and climate mitigation better. Whether it is the MFIs or commercial banks, both can learn from one another by influencing pragmatic and robust policies that will make financial institutions in Haiti exploit their full potential in the fight against climate change. 
Moreover, the focus should not only be on savings and credits when researchers want to understand the role that these organizations play in addressing climate changes. Researchers should thus adopt an integrated approach in the studies concerned with MFI roles in addressing climate change. A range of functions and policy framework should be reviewed. In the view of this research, education tailored for adaption of climate change measures or mitigation should be included in the study. Also, education deemed to raise awareness of climate change carried out by microfinance institutions should be considered as a function that Haitian MFIs have sufficed at and so a role, they are playing in addressing climate change. 
To those who adopt the findings and recommendations of this study, Microfinance will not suffice for long term projects such as the construction of megaprojects like dams or the extension of power grids. Small microfinance institutions without re-insurance may also not be well suited to ensure individuals and societies against climate change and other weather problems. This is because these risks tend to be covariant, occurring at a time when they are unexpected and affecting a large number of people where MFIs may not be able to bail such. 
Finally, climate adaption and mitigation are far-reaching problems that would require a multi-prolonged approach to address to contribute towards sustainable development. This paper makes a case that the role of the institutions has been overlooked and usually underutilized as an adaptation and mitigation tool. But MFIs are by no means the panacea to climate problems and so future researchers should consider this when devising to consider similar studies. 
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	Country
	Date Joined

	AUSTRALIA
	7 June 1971

	AUSTRIA
	29 September 1961

	BELGIUM
	13 September 1961

	CANADA
	10 April 1961

	CHILE
	7 May 2010

	COLOMBIA
	28 April 2020

	CZECH REPUBLIC
	21 December 1995

	DENMARK
	30 May 1961

	ESTONIA
	9 December 2010

	FINLAND
	28 January 1969

	FRANCE
	7 August 1961

	GERMANY
	27 September 1961

	GREECE
	27 September 1961

	HUNGARY
	7 May 1996

	ICELAND
	5 June 1961

	IRELAND
	17 August 1961

	ISRAEL
	7 September 2010

	ITALY
	29 March 1962

	JAPAN
	28 April 1964

	KOREA
	12 December 1996

	LATVIA
	1 July 2016

	LITHUANIA
	5 July 2018

	LUXEMBOURG
	7 December 1961

	MEXICO
	18 May 1994

	NETHERLANDS
	13 November 1961

	NEW ZEALAND
	29 May 1973

	NORWAY
	4 July 1961

	POLAND
	22 November 1996

	PORTUGAL
	4 August 1961

	SLOVAK REPUBLIC
	14 December 2000

	SLOVENIA
	21 July 2010

	SPAIN
	3 August 1961

	SWEDEN
	28 September 1961

	SWITZERLAND
	28 September 1961

	TURKEY
	2 August 1961

	UNITED KINGDOM
	2 May 1961

	UNITED STATES
	12 April 1961






Fondasyon Kole Zepol (FONKONZE)	Foundation for International Community Assistance (FINCA)	FONDESPOIR	Action contre la misere (ACLAM)	Societe Generale de Solidarite S.A. (Sogesol)	Micro Credit National (MCN)	Others	44	12	6	5	19	17	50	


Shareholder's Equity	Venture Capital 	Grants and Donations	Bank Loan	Crowd Funding	Peer-t0-peer Lending	0.1	0.02	0.03	0.1	0.7	0.05	

Amount of Borrowers	Fondasyon Kole Zepol (FONKONZE)	Foundation for International Community Assistance (FINCA)	FONDESPOIR	Action contre la misere (ACLAM)	Societe Generale de Solidarite S.A. (Sogesol)	Micro Credit National (MCN)	Others	17626	12491	4684	5039	11198	9873	87065	Loan Portfolio	Fondasyon Kole Zepol (FONKONZE)	Foundation for International Community Assistance (FINCA)	FONDESPOIR	Action contre la misere (ACLAM)	Societe Generale de Solidarite S.A. (Sogesol)	Micro Credit National (MCN)	Others	96076875	50559531	43258753	26762485	451675116	400057277	1003322865	MFI

Borrowers/loan amount




Agriculture	Energy	Health	Education	Property	Emergency	Total	15800400	353002900	350009000	11000000	300600060	1041300542	

Haiti
Emergency	Agriculture	Education	Health	Energy	Property	50.262782115936254	14.509735384174386	0.53096160135802439	16.894667193610978	17.039180460729689	0.76267324419066629	Function

% funding


OECD
Emergency	Agriculture	Education	Health	Energy	Property	0.90043410213133968	4.7832038606565082	2.7150317460326088	1.2270298437398017	48.61071904571898	41.763581401720764	Function

% Funding
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